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Stabilizing Earnings When Its Ne
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—Overnight Benchmark  —Cash Investment Strategy

For illustration purposes only
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—Cummulative Overnight Benchmark Earnings

—




4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000

500,000

Jun-11

—Cummulative Cash & Investment Earnings

._

Oct-11

Feb-12

|

Jun-12
Oct-12

Feb-13 7

Jun-13

—
o <
i
“oed o]
O

Q
o u

$3,786,241

Incremental
Earnings

52,424,342

[VALUE]

Jun-14 7
Oct-14 7
Feb-15 7
Jun-15 7
Oct-15
Feb-16
Jun-16
Oct-16 |
Feb-17 7
Jun-17 7
Oct-17 7
Feb-18 7
Jun-18 7

—Cummulative Overnight Benchmark Earnings
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Source: Yale University, Robert Shiller
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: Investment on 6/30/2015

..‘l: Total Compounded Income:
"‘ Mark to Market Gain / (Loss)
.

Net Investment Results

Source: Federal Reserve Bank of St. Louis & SNL Financial : ”
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Comparing In

S1mm 10 year
Overnight| Treasury Note

Investment @ 2.49%
L Investment on 6/30/2015 S1,000,000 S1,000,000
..‘\: Total Compounded Income: S30,600 S117,034
:E' Mark to Market Gain / (Loss) SO (516,416)

Net Investment Results S30,600 $100,618

Source: Federal Reserve Bank of St. Louis & SNL Financial
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The only function
of economic
forecasting is to
make astrology
Look respectable.

_John Kenneth qalbraith b P ;
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1. A cash investment strateglyln’t .

require more risk - it does require doing
things differently. %

2. Avoiding mark-to- ‘market Iosses IS not
an investment strategy.

3. You cannot change your@;a@ings ’
curve without segmenting your cash.
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RAYMOND JAMES"®

517 Church St // Franklin TN 37064 // 615-716-7010
www.wellspringfinancialsolutions.com // wellspring@raymondjames.com

Raymond James & Associates member NYSE / SIPC
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